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We resumed last June the publication of a Monthly Statistical Supplement, which has been a feature of the 


“Economist ’’ for many decades, but was suspended during the war. 


In the following pages we have aimed at 


compiling tables which will show summary figures for as many nations of the world as possible, and we have 


endeavoured to combine brevity with comprehensiveness. 


The greater number of the figures are taken from the 


Monthly Statistical Bulletin of the League of Nations,* supplemented from our own statistical records. It is becoming 
acommon practice to reduce these figures to three or four indices, and by their study to endeavour to forecast forth- 


coming economic changes. 


This science is, however, yet in its infancy, and it may be doubted whether an attempt 


lo apply scientific rules will obtain a better forecast than the best opinion of the business world when furnished with the 


requisite information. 


We, therefore, propose in these columns to give our own appreciation of the trade position, 


fortified by informed opinion, and to leave the figures to be interpreted by our readers each in his own way. 
* “ League of Nations Monthly Bulletin of Statistics.” 1s 6d. Constable. 


THE STATE OF TRADE AT HOME AND ABROAD. 


Since the turn of the year two important labour disputes 
have introduced an unfavourable element into a situation 
which was extremely promising at Christmas. It cannot 
be said that either the railway strike or the dock strike has 
caused a serious loss of actual production, but they are 
significant of a state of mind among workpeople which may 
have embarrassing results. The recovery of British in- 
dustry in overseas markets to a greater extent than that of 
any other country in the world has been due to a vigorous 
reduction both of wages and profits and increasing output 
per head, which together have kept British costs on a 
competitive level. If substantial increases in wages are 
forced during the next six months without a sufficient ac- 
companying improvement in output, it will mean that we 
shall feel an increasing pressure from foreign competition. 
For the time being trade continues slightly to expanc. 
At the enc of January the Trade Union percentage of un- 
employment showed a further substantial fall compared 
with the previous month, The insurance return, on the 
ther hand, showed an increase in unemployment. The 
explanation of this difference is that the falling Trade 
Union figure mainly reflects a steady improvement in the 
metallurgical trades, whereas the insurance figures con- 
tain an immense proportion of miscellaneous and unskilled 
labour, a large amount of which was temporarily put out 
of work by the railway strike, which existed on January 
8th, when the returns were made. Taking into account 
the fact that January is always broken by a certain number 
of holidays at the beginning of the year, the iron and steel 
figures show a tendency to increase. The same is true 
of the coal trade, though in this case the railway strike 
bad some direct effect upon output. Engineering is 
steadily improving, as are also the woollen and worsted 
trades. Lancashire, on the other hand, appears to have 
been losing ground, the explanation given being the fall 
f prices. This unhappy industry seems to be between 
Seylla and Charybdis. When quotations are rising it 
is reported that there is no demand at such high prices, 
thereas when they drop orders are withheld, as it is ex- 
ected that later on prices will be lower still. The steady 
ndercurrent of improvement in the industrial situation is 
Mtown by a rise of freights, by the fact that wage ad- 
ances considerably exceec wage reductions, and by the 
evel of industrial securities which, though falling for the 


moment when the railway strike took place, are on the 
average well above the level of January 1st. 

The fear that there might be a setback in America after 
the turn of the year has so far not been realised, but on 
the contrary production remains on a high level. Full em- 
ployment is reported from all over the country, and 
the Iron Age reports that the output of iron and steel, 
though expanding, is still only able to keep pace with 
orders. Of the countries of the British Empire, Australia 
and South Africa are doing well, but Canadian reports 
are not quite so uniformly favourable. India, after its 
long depression, shows signs of recovery, in spite of the 
political storm clouds which are gathering round the 
British administration. 

Conditions in unoccupiec Germany are relatively stable, 
while French and Belgian industries are receiving a satis- 
factory flow of orders. Scandinavian reports are slightly 
more optimistic. Of South American States, Argentina is 
busy shipping large quantities of grain, and Brazil is more 
cheerful than of late, but Chile has suffered through a 
slackening in nitrate sales. Japan continues to make pro- 
gress with her work of reconstruction, though business 
confidence is not as yet fully restored. 

The following notes on conditions in various trades and 
countries call attention to some of the most striking 
tendencies. 

HOME INDUSTRIES. 
Iron and Steel.—Output figures for January were not dis- 
couraging, due allowance being made for such factors as the 
New Year holidays in Scotland and the railway dispute. 
Although 16 furnaces were temporarily damped down in con- 
sequence of the strike, the output of pig-iron—631,50c0 tons— 
was the highest since July last. The total production of steel 
ingots and castings was returned at 690,100 tons, about 8 per 
cent. above the 1913 average. Reports from the different areas 
are not unduly encouraging at the moment. Recent price in- 
creases have stimulated foreign competition, that of Belgium 
being temporarily assisted by the progressive depreciation of 
the franc, but hampered by the inability of Belgian manufac- 
turers to guarantee delivery in a reasonable time. This com- 
petition is apparently less formidable in Scotland and on the 
North-East coast than in Birmingham or Lancashire. New 
orders are not coming forward very well, though prices on the 
whole have so far shown little tendency to sag, especially in 
view of recent increases in fuel costs. There is talk of a ten- 
dency towards accumulation of pig-iron stocks in the North. 
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Some Scottish works have benefited as a result of shipbuilding 
orders. The tinplate industry is still actively engaged. 
Coal.—The prospect of a dockers’ strike caused a decided 
spurt of activity at the ports. Congestion in South Wales 
ports continues. House coals are in brisk demand, and prices 
have advanced. A shortage of returned wagons in some areas, 
the legacy of the railway strike, has now been largely over- 
come, though Lancashire collieries are still hampered in this 
respect. Foreign orders are reported to be coming in satis- 
factorily, a feature being inquiries by United States buyers for 
substantial amounts for spring shipment. 

Engineering.—The carrying out of Various public works is 
having an appreciable effect on the engineering trades, the 
Birmingham district, in particular, standing to benefit by orders 
placed in connection with power schemes and railway develop- 
ment. Shipbuilding on the Clyde is slightly more active. An 
order for locomotives for Chile has gone to a Sheffield firm, 
and orders for a substantial amount of railway workshop plant 
have been placed in Scotland. The Federation of Engineering 
and Shipbuilding Trades is demanding a wages advance of 10s 
per week. 

Hardware.—Though the volume of business is not particularly 
large at present, prospects are regarded as fairly good. A 
labour dispute at Sheffield is holding up what would otherwise 
be a brisk trade in the cutlery section. 

Cotton.—Our Manchester correspondent writes :—‘‘ Since a 
month ago there has been a tendency for cotton spinners and 
manufacturers in Lancashire to lose ground. The absence of 
trade of importance has been partly due to the easier move- 
ment in prices and the expectation of still lower values. In 
the circumstances, cloth merchants are afraid that if goods 
are bought at the present time values will be on a lower basis 
when they are ready for distribution in the middle of the 
summer. An important event during the month has been the 
breakdown of the discussions relating to a scheme of trade 
control, and there is now no probability of a system of this 
kind being established to relieve the depression. Manufac- 
turers of piece goods have continued to experience an_in- 
creased demand for China, especially in bleaching descriptions, 
and more business has been done. For India, grey staples have 
continued dull, but rather more activity has shown itself in 
bleaching, printing, and finishing styles. Most of the minor 
outlets have only given retail support. The position of spinners 
of American yarns is worse than a month ago. During the 
last few weeks production has been in excess of deliveries, and 
prices have weakened. Rather less satisfactory conditions also 
prevail in the Egyptian spinning section, especially amongst 
producers of coarse numbers.”’ 

Woollen and Worsted Trades.—Wool values have moved 
sharply upward since the beginning of this year. At the end 
of January merino tops had advanced 13 per cent. since the 
opening of the wool season last September, fine crossbreeds 
30 per cent., and low crossbreeds 50 per cent. Central Europe 
has been a strong buyer of varn this vear, and the Far East 
of piece goods. Home prices, though firm, have failed to 
respond proportionally to movements in the raw material 
markets. The hosiery trade was comparatively busy, and the 
month, as a whol2, was not disappointing, though the greater 
part of business is confined to the cheaper grades, and is said 
to vield a very small margin of profit. 

Boots and Shoes.—The outlook for the spring season is good, 
and some factories are working to full capacity. Demand for 
higher quality goods is increasing—a hopeful sign. The French 
Government has prohibited the exportation of skins and 
leather, a measure which is likely to cause some shortage of 
‘‘ upper”? leather if it is not abandoned very soon. In anv 
case, present indications point to a rise of footwear prices in 
the spring. Heavy leather prices have already advanced con- 
siderably. ; 
Potlery.—Business is fairly good, but there is a prospect of 
labour trouble in the near future, the masters demanding a 10 
per cent. reduction, to take effect in the next pottery vear 
(beginning March 25, 1924), while the men demand a return 
to the 1922-23 wage level. 

Shipping.-—Freights rose nearly 5 per cent. in January, and the 
Economist’s Index Number, at 17 per cent. above 1913, is 
now higher than at any time since December, 1922. Outward 
trade last month was disappointing, and very low rates were 
accepted, but heavy grain-crop movements from Argentina and 
Australia, and the entry of Burmah rice-shippers into the 
markets, raised the index figure for homeward freights to 
about 46 per cent. above pre-war. 


UNITED STATES OF AMERICA. 


The situation is more or less stable, commitments being 
cautiously entered upon in most cases. Iron and steel were 
running in January at about 75 per cent. of capacity, textile 
industries at about 50 per cent. only. Building remains 
active, and the expansion in the motor industry continues, 
though severe competition has led to price-cutting. Petroleum 
Is recovering from the effects of last vear’s ‘‘ deflation.”? The 
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financial situation is easy, call money having been obtained 
as low as 33 per cent., but security markets are active—especi. | 
ally on the bond side—and quotations rose appreciably last j 
month. The labour situation is unchanged, ‘* complete 
employment’? being reported from nearly all parts of the Wili 
country. The unwillingness of buyers to place other than] - - 
hand-to-mouth orders is an indication of the danger o; of the 
hazarding any prophecy as to the course of events in the Bf 18 
spring. At this time last year the advance in the volume of | a 
business was well under way. oo 
umbe 
THE BRITISH EMPIRE. 32 per 
In Canada conditions are uneven. The pulp, clothing, boot Ji the 
and shoe, and automobile industries are moderately active, at SO 
but mining and lumbering show a decline which is largely 9°” 
seasonal. Farmers of the Middle West are undoubtedly in , 9 et le 
stronger position than a year ago, and the outlook causes no 9 Book 
disquietude. Australia’s wheat crop has ripened under favour. 9 rt: 
able conditions, and a relatively heavy yield is indicated, par. 7 _ 
ticularly in Victoria. The recent improvement in India’s } source 
position is being maintained in most respects, but manufactur. ] .tatist 
ing activity is still unsatisfactory. The Legislative Assembly}, | 
has carried a resolution demanding the imposition of a duty — | 
on South African coal, in order to relieve the depressed natiye } Korre 
coal industry. Improvement in South African affairs con. } point 1 
tinues, although the growing crops are suffering to some i aa 
extent from drought and insect pests. Gold production on the | °°5°5 
Rand is still at a relatively high level. The wool and hides in the 
markets are strong. Gross railway and harbour receipts have) the w 
so far exceeded the 1923-24 estimate by £ 1,000,000, : questi 
EUROPE. the né 
With fairly satisfactory available supplies of fuel, the French /#tion 
iron and steel industries are relatively well employed. Coke) combi 
arrivals from the Ruhr have recently averaged 12,280 tonsa) jut ¢ 
dav, the highest figure since the occupation. Roubaix and ~ 
Tourcoing are busy, but some difficulty is being experienced ween 
in obtaining raw wool. Lyons is doing slightly more business the ag 
than of late. In Belgium the heavy metal industries have been wes 
gaining ground, partly at the expense of Lorraine and Luxem. “> ~~ 
bourg. Glass-making is as active as ever. The improvement millio 
in the German situation, which began in December, continued | the s; 
in January, and noticeably affected the chemical, textile, and- Sin 
to a less extent—-the metal trades. In occupied territory trans- - 
port and labour troubles, and the burden of unworkable ‘epor 
M.1.C.U.M. contracts, prevented any marked amelioration of the R 
the prevailing depression. In Italy the textile industries are Ficic 
busy, but complain of the low margin of profit after paying Orc 
increased prices for raw material. Reports from Holland are | the v 
more optimistic: home trade shows an increased turnover, | many 
Germany is buving to a greater extent, and trade circles] | - 
express more confidence in the future. The Scandinavian attem 
countries also report more satisfactory conditions, Swedish | all fre 
industry being hard at work making up the ground lost | ay 
through strikes last vear. Conditions in Austria took a slight . 
turn for the worse during January, the building, metal, and the a 
timber industries being slack. The number of unemploved In | 
was 75,810 in November, and 95,069 in January. and s 
SOUTH AMERICA. stds 
Large quantities of wheat, linseed, and oats are coming a 
forward in Argentina, railways and shipping being proportion. | the b 
ately busy. Wheat shipment between January 1st and Febru- | while 
ary 15th totalled 3,337,500 qrs, against 2,856,500 last year. J. 
Chile is unfavourably affected by a decline in nitrate sales. _— 
Uruguavan cattle are in good condition. The new season's | more 
wool clip is finding a ready market at favourable prices. | Owin 
Brazilian markets are firmer, particularly coffee and sugar, " 
stocks of the former having lately been appreciably reduced morte 
where 
JAPAN. 73:00 
The following table gives the foreign trade figures of Kobe ] '"S t 
—an important port outside the earthquake area—in_ 1920, J perio 
1922, and 1923 :— Mc 
(Million Yen.) prope 
1920. 1922. 1923. 
NN ieee . 1,127 856 .. 1,006 result 
Exports........ eae eie ane 518 BID <6 356 mort 
Allowing for the fall of prices, the volume of trade in 1923 prace 
would appear to have considerably exceeded that of the numbh 
*“boom ”’ year 1920. The figures are, however, swollen to§ mind 
some extent by the diversion to Kobe of a good deal of the silk J)... 
trade since the earthquake. The money market in Japan has oe 
been easy since the beginning of the year, trade conditions the I 
being slack. Confidence in the business situation is not vet § birth: 
restored. According to the Asahi, employment at Osaka fi o¢ yp, 
improved during 1923. Prices have advanced steadily, theJ 2° 
Asahi’s index number rising by 10 per cent. between August § !to ¢ 
and December last. Large stocks of textile and other good'§ more 


are being held against a further rise. 
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THE WAR AND GERMAN POPULATION. 


li 





(BY A CORRESPONDENT.) 


Military Losses. On December 1, 1gt0, two-thirds 
of the fit men liable for service (i.e., between the ages 
of 18 and 45) had been called to the colours, and at the 
md of the war this figure had risen to 8g per cent. The 
umber of men who served probably amounted to about 
32 per cent. of the total male population. The figures as 
io the number of killed, which are furnished from differ- 
yt sources, do not agree, but it appears to be certain that 
wot less than 2 millions are involved (Statistical Year- 
Book of the Reich, 1921). The missing and the high 
mortality among the prisoners of war may be regarded as 
sources of error, According to figures supplied by the 
statistical office, 279,000 men may be assumed as having 
een missing in August, 1919 (Preussische Statistische 
horresponcenz, August, 1919), though other estimates 
point toa much larger figure. Fourteen per cent. of all the 


‘losses in killed were suffered in 1914, and 22 per cent. 


in the year 1918, so that the beginning and the end of 
the war were the most sanguinary. In answering the 
question as to what proportion of the labour capacity of 
ihe nation has been lost, it is of interest to note the re- 
lationship between the age and rate of mortality of the 
combatants. It appears that, taking the average through- 
vut the war period, 25 per cent. of the killed were be- 
tween the ages of 19 and 22; 50 per cent. were between 
the ages of 19 and 25; and 60 per cent. were between the 
ages of 19 and 29. Thus, 60 per cent. of Germany’s 2 
million dead belonged to the most productive ages. About 
the same percentage of the total dead were unmarried. 

Increase in civilian mortality.x—The chief source is the 
report on this subject published by the Health Office of 
the Reich in 1918. In spite of the repeated denials of 
official circles, an acute famine arose in Germany during 
the war as a result of the blockade. In contrast to the 
many official and unofficial propaganda publications which 
attempted to prove that Germany had not sutlered at 
all from the war and the blockade, the report gives what 
may be taken as an approximately correct statement of 
the actual conditions. 

In 1918 tuberculosis had doubled as compaied with 1913, 
and sank in 1921 to its original figure of 15.7 deaths per 
100,000 inhabitants. The sudden improvement which 
occurred in 1920 is chiefly to be explained by the fact that 
the bulk of those affected by the disease had succumbed, 
while the improvement in diet also had its effect. The 
increase of 1918, and the large decrease of 1920, are still 
more clearly discernible in the towns than in the country. 
Owing to the employment of female labour, the female 
mortality from consumption rose above the male mortality, 
Whereas in general the reverse is the case. Altogether 
75,000 more people died in Germany from tuberculosis dur- 
ing the war, than were to be expected during a similar 
period of peace. 

Mortality from tuberculosis, however, covers only a 
proportion of the excess death-rate ; 
resulting from the war. In order 
mortality, the number of deaths 
peace should be compared with the corresponding 
number in war. In doing so, we must bear 
mind the decrease in mortality, which was to have 
been expected under a continuation of peace conditions, 
the lower infant mortality resulting from the decrease in 
births during the war, and the mobilisation of two-thirds 
of the fit manhood of the nation. If we bring these facts 
into consideration, we find that there were roughly 800,000 
more deaths than in peace-time, if the excess of deaths 
during the continuation of the blockade in 1919 is in- 


amongst civilians 
estimate this 
within a vear of 


to 


in 





cludec. Taking the mortality of the corresponding popu- 
lation for 1913 as 100, we arrive at the following figures 


for the war period :—1915, 109.5; 1916, 114.3; 1917, 
132.2; 1918, 237. 
The results may be summarised as follows :—-The 


average annual death-rate from 1901-1910 Was 1,100,000 ; 
in the war 2,000,000 died on the battlefield, and 800,000 
civilians died of lack of food, the total deaths resulting 
from the war thus being 2,800,000. This means an aver- 
age increase of mortality of nearly 60 per cent. during 
the period. 

Other Effects.—The number of marriages during the 
war sank considerably. In 1916 the figure was only a 
little more than half the average of the years 1901-1910, 
the actual number per thousand of the total population 
being 4.1 as against 8. The result of the decrease in 
marriages has naturally been a considerable falling- 
off in births. The number of births per thousand of 
the total population was 28.3 in 1913; in 1917 it 
was only 14.4, while by 1922 it had risen again to 
about 25.4. In order to calculate the decline in 
births, a method must be employed similar to that used in 
determining excess mortality. By so doing we arrive at 
a falling-off of about 3.5 million births. Since the annual 
number of births in the years 1913 and 1914 was about 
1,800,000, the result is thus nearly as serious as if not a 
single child had been born for a period of two years. On 
the average, then, throughout the period of the war the 
birth-rate was only about one-half of the pre-war figure. 
This is seen particularly clearly if the annual number of 
hirths per thousand women between the ages of 18 and 
45 is calculated. In 1910 it was 120, in 1916 only 60. 
The consequence of this decline in births is most clearly 
shown by the fact that as early as 1915, and also in the 
three following years, the number of deaths exceeded that 
of births. 

The result of the excess mortality amongst men, occa- 
sioned partly by the war, partly by the famine, is an 
increase in the predominance of women. ‘The actual 
figures are as follows (returns for both dates relating to 
the geographical area which constituted the Germany of 
1919) :—In 1910, 28.8 million men, 29.6 million women ; 
in 919, 28.5 million men and 31.4 million women. There 
is now, therefore, a surplus of three million women. The 
proportion of the sexes within the age limits which are 
involved in the rearing of the next generation—that is, be- 
tween 18 and 45—was in 1913 1,000 males to 1,005 
females, in 1919 1,000 to 1,180. It will be seen that 
marriage prospects for women are now much less favour- 
able. 

The war has also caused considerable changes in the 
numbers of persons in the different age categories. The 
decline in the birth-rate during the war has caused an ex- 
cessive thinning-out of the population in the youngest 
categories, as compared with the peace-time figures. 
Children up to the age of five years constituted in 1910 
one-eighth, in 1919 only one-sixteenth, of the total popula- 
tion. Owing to the great number of those killed on the 
battlefield, and the excess mortality among civilians, there 
are too few males between the ages of 15 and 60. 

We may sum up these results as follows :— 

(1) Two million Germans in the prime of life were killed. 

(2) The mortality among the civil population increased 
during the war. At least 800,000 persons died in excess 
of the figures for a corresponding period of peace. 

(3) There has been a decrease in births amounting to 
3-5 millions. 

(4) The effect of all this has been that the total popula- 
tion of the area now included in the Reich has fallen. In 
1910 (December rst) it stood at 58.5 millions, and rose 
to 61 millions in 1914 (August rst). By 1919 (October rst) 
it was only 59.9 millions. This movement represented an 
average annual increase of 1.2 per cent. per annum from 
1g10 to 1914; and an average annual diminution ©f 0.4 per 
cent. from 1914 to 1qQI¢. 
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h Since July, 1922, incluiing Upper Silesia. 


y Upper Silesia only. 


United 
States. 





2,601 
3,260 
3,083 
1,401 
2,276 
3,392 


3,281 
3,042 
3,580 
3,604 
3,930 
3,727 
3,737 
3,505 
3,176 
3,200 
2,941 
2,958 
3,181 

















= | 
4 Gounany. sei 
. | (“ Frank- ol- 

S . ee furter land. 

Qa Zeitung’’) 

d e 
100 100 h 100 100 
232 339°2 ‘. 373 
341 509°4 2,130 292 
178 345°0 4,217 182 
181 326°6 49,559 160 
” Jj 4118 | f 26,523,815,669 a 

é b 
192 386°9 715,881 157 
199 421°8 677,000 155 
200 424-0 642,700 156 
204 414-7 823,700 , 156 
202 | 4065 1,498,000 149 
207 | 4084 3,989,800 149 
207 | 4067 28,624,800 14 
202 | 4131 306,355,800 142 
205 | 4236 18,295,350,000 145 
207 | k4290  f 4,907,150,000 148 
210 452°0 | #164.960,000,000 153 
210 0 £148,400,000,000 os 


: 


7 143,080,000,000 


Italy | 


(Bachi) 





a 


100 
4091 
624°4 
5775 
562'3 
574°6 

b 


23 
yar 
mw 


8 


noo 
33228 
one? 





6 End of the month. 
g Middle of month. 



















































h1914. j Average of first 9 months. 











c Endofthe year. d Beginning 


of the following month. 




















| LIGNITE. 

gel United Czecho- Hun- 

India. | Japan States. ustria. slovakia, (@¢™™nY- gary. 
9 

1,311 | 1,776 . | 1,918 7,269 ae 
1,680 | 2,336 eo ma 8,389 me 
1,446 | 2,437 199 | 1,641 9,303 399 
1,554 | 2,185 206 | 1,792 10,251 471 
1,539 | 2,054 247, | ~=1,579 11,434 468 
1582 | .. | 1,351 i aN 
1,562 | 2,189 232 | 1,585 | & 9,104 | 584 
1,992 | 2,084 211 | 1,474 | & 8,289 553 
| 1,965 | 2,376 214 1,733 | 533 
1,578 | 2,284 153 | 1,366 401 
1,524 | 2,358 212 | 1,289 | 469 
1,449 | 1,888 220 1.278 | 518 
1,237 eee 211 | 1,393 | 412 
1,199 | 231 943 | 440 
1,692 | 233 | 62 521 
1692 | 261 1,405 659 
1,409 | 241 1,930 is 


¢ Including the production of 


g From 1919 excluding Alsace-Lorraine and from 


k Excluding Rhine mines. o Excluding 


























STEEL. 
| | 
United oi 
rs Bel- Ger- Luxem- United 
ming: | gium. — many. burg. jeweden Comat. States. 
¢c d d d i 
d649 | 205 396 1,412 101 62 88 2.564 
ad 812 | 1 151 1,176 73 53 142 | 3,645 
d 768 104 246 643 | 50 41 94 3,461 
d 314 66 255 750 63 19 57 1,628 
d 494 130 373 762 116 29 412,927 
a719 | d 190 415 ie 100 a < 3,660 
ad | | 
644 179 408 123, 17 49 3,927 
718 157 290 4 |i 2 47 3,525 
815 184 316 me 79 |i 3 91 4,108 
761 170 355 719 |i 4 4 | 4,011 
834 172 388 73 \4 5 106 | 4,263 
780 189 427 an 98 | 3,809 
634 182 | 4c0 % i 4 75 | 3,570 
592 | 213 | 452 110 42 107 | 3,737 
706 14 | 446 106 58 67 | 3,369 
713 | 216 | 477 126 57 69 | 3,605 
763 | 217 | 493 | 122 62 52 3,164 
664 213 | 526 | 135 as ‘ 2,844 
ae Fg oe "a 


> 

@ 

z 

> 

° 
P 


100 
345 
377 
269 
220 
233 
b 
220 
224 


| 235 


231 
234 
237 
242 
244 
250 





WHOLESALE PRICES. 





5 

Poland. Russia. & 

n 

b 

h 100 10C 100 

: i 207 

<* o* 221 

57,046 cs 190 

137,575, f 1,579,000 176 

021,645,826 63.711,800 .. 

/ a 

548,690 2,042,000 170 

859,100 2,617,000 170 

988,500 3,179,000 171 

1,058,920 4,464, 174 

1,125,350} 6,290,000) 171 

1,881,410 9,769,000 170 

3,069,97C; 15,224,000) 170 

5,294,680, 27,529,000) 171 
7,302,200; 54,901,000 174 
27,380,680, _ 87,300,000 171 | 
67,943,700 378.100,000; 176 


| 


k Since October, 1923, base 100, in July 194. 


) 
eeatenatin. France. 





| 
| 





i 


a= -? = 
gs ae U.K. | Austria Bel- 
China. Japan. s eos - eI 
ne No. of Towns! 
and | 630 Vienna. 59 
Localities. 
100 100 - — 
i : July, July, April, 
195°9 Base. 191471914" 1914 
1520 259°6 226 |——-. —— 
150°2 200°5 147 1918 -—July . | 210 ss si 
1920—July..| 255 s 
1456 1960 149 }1921—July 222 53, 100 
1922 —July 181 264,511 90 
1564 154 [1923 - July 171 ~—-:1,090,300 109 
| @ 
152°7 184°3 156 91923-—Jan...; 177 945,397 99 
1615 1921 157 Feb...| 176 960,083 102 
158°7 195°9 159 Mar...| 174 | 1,015,132 106 
157-7 196°2 159 April..| 170 1,089,660 102 
158°¢4 199°2 156 May.. 169 1,144,000 103 
155°2 1976 153 June..| 169 | 1,151,300 105 
155°4 192°5 151 July.. 17] | 1,090,380 109 
1531 ‘ 150 Aug... 173 | 1,049,600 112 
1568 154 Sept... 175 | 1,084,100 117 
1561 153 Det. .. 175 | 1,102,700 | 117 
1573 152 Nov.. 177 | 1,114900' 120 
197°9 151 Dec. .. 177 | «1,124,900 | 122 
-- _«- | oe { 151 11924—Jan... 179 | 1,174,000; .. 
a The first of the following month. 6 000’s 





Index Numbers of Retail Prices. 



































Germany. 
| 
4 Paris. 71 Berlin. 
| | Oct., 1913. 
1901-1910. 1914. |Jan., April,| 428+ 1913. 
June, 1914. | July, 1914, | 
d 
620 ed - - 
1677 341 935 1125 
1790 307 1124, 1125) 
2494 302 5392) 6122) 
v 334 3765100, 3288610 
2642 112027) 129050) 
2749 264.500! 281380 
2812 324 285400! 260840 
2741 ‘a 2954CO4 259630 
2599 # 381600) 423340| 
2531 331 765000) 877020 
2395 o 37651 b 3289 
2280 es 58604500, 6 59017) 
2253 331 | 1500000000; 6 1480000) 
2250 365 6 501180000 
.. | +2 1665700000000} « 67910000 
| 345{2|124.00000000) is 
(6!110000000000 


figures not official. d Ingots and castings. 








| 
} 


e Revised index number, 


i Decrease due to labour | 
disputes. k Corrected figures from January, 1923, based on returns from works responsible for 95% of total production. 














Cost of Living.—(Base = 100.) a 


’s omitted. ¢ New index, base 1921. Yearly figures are averages, ¢ 000,000's omitted. 














g = | .| oi 
: ; @ | 82/3 
3S Switzer) & =| & 
6 land. | & | gti es 
n |< | o 
| 
100 h100 100 {|h100/ 100 
ze oe 1778 | 180 | 2078 
359 o 2279 | 204 | 241°3 
| 222 1912 | 1749 | 181 | 170-4 
(173-1675 | 1616 | 180 | 1504 
163 we |e | 196 $1539 
6 | | aia 
163 1753 | 1705 | 179 | 1509 
165 —-:181°0 | 169°0 | 180 | 1529 
168 1859 | 170°7 | 181 | 1554 
168 1865 | 1741 | 178 | 1563 
166 181° | 1783 | 177 | 1550 
164 1798 | 1870 | 175 | 155"1 
162 1753 | 1886 | 170 1536 
| 162 1734 | 1838 | 171 1535 
; 162 | 18k | 1799 | 174 1547 
161 1816 | 1789 | 174 | 1531 
160 1825 | 181-0 | 177 | 1533 
160 Fe a a 179 1535 
{ 000’s omitted. 
Italy. | Spain. cannas| + srg 
Milan. |Madrid.} 60 32 
Jan.- 
June, 1914. 1913. 1913. 
1914. 
286 154 146 174 
441 191 190 217 
494 189 155 180 
488 181 147 167 
487 172 145 170 
505 180 150 
497 181 151 - 
493 178 150 169 
492 180 148 Be 
490 178 146 Ke 
491 170 146 170 
487 172 145 Ss 
483 178 148 = 
487 178 149 172 
502 174 150 a 
503 177 150 e 
499 ie 150 173 







































1924 -—Jan 





Peric 


End \ 


sewers 


Par level 
Highest, 
Lowest 





Beginnin 
July, 1s 
Januar 
Januar 
Januar 
Januar 
Januar. 
April 
July 
Octobe: 
Noveml 
Decem| 
Januar 

| Februa 
. 








Par level 
Highest, ] 
vowest 
Beginnin; 
July, 19 
Januar: 
Januar 
Januar’ 
Januar: 
Januar’ 
April 
July 
October 
Noveml 
Deocem| 
Januar, 
Februa 
ee 








— 














FINANCE. 


THE ECONOMIST MONTHLY SUPPLEMENT. 






Notes in Circulation. (000, 0cd's omitted.) 














Den- 















































— : , 7 7 arte 


























a Including German, Russian, and Austro-Hungarian notes, converted into national currency. 
c Including Austro-Hungarian and other notes, converted after the War into national currency. 


Department. 


1922, circulation in Luxembourg is included. 
Bank of Greece in 1919, 


Par level 


Highest, 1923 
Lowest 4, 





Beginning of— 


July, 1914 ..... 


January, 1919 
January, 1920 
January, 1921 
January, 1922 
January, 1923 
April ” 
July ” 
October ,, 
November ,, 
December ,, 
January, 1924 
February ,, 








Par level 
Highest, 1923 
wowest 4, 





Beginning of— 


July, 1914........ 


January, 1919 
January, 1920 
January, 1921 
January, 1922 
cenuary, 1923 
: sat ” 
uly 9 
October ,, 
November ,, 
December ,, 
January, _ 
‘ebruary 








e Excluding notes held on redemption account in respect of Currency Notes. 
h Until February, 1923, Julian Calendar. 
and those of the Ionian Bank, amalgamated in April, 1920. 


f Includes notes called in, but not cancelled. 
j Including notes of the Bank of Crete, amalgamated with the National 














} ni | ‘ | 
6 Three banks of issue: Banks of Italy, Naples, and Sicily. 


d Gross issue, without deduction of notes held by Banking 
g Since June, 


Period. | United Kingdom. | Austria. | Belgium. | Bulgaria. | , mark. Finland. France. Germany. Greece. | Hungary.| Netherlands. 
—_———_| — | | | | — 
} | : Reichs- und 
| sub < Currency| Bank | Bank Bank Bank| Bank Bank — |Darlehens-| Bank | Bank Bank | State 
End of ines | Notes, Notes. | Notes. Notes. Notes} Notes. Notes. Notes. —- Notes. | Notes. | Notes. | Notes. 
£ | £ | Kronen. | Francs. | Leva. Kron.| Markat. | Francs. Marks. Marks. Drachme| Korona. |Gulden.|Gulden 
| | | hj | 
i sacouvesuant 296 | os | 1,067 189 152 | 113 5,714 2,593, 149 245 | ‘a 313 wa 
ER cscaservencd 70°2 323'2 - 3,210 2,299 450 | 1,156 31,055 22,188) 10,599 1,274 ma 1,069 69 
RR kek és sane |e 1133 3676 30,646 | 6,260 3,354 557 1,341 37,902 68,805) 12,349 1,508 14,308 1,072 51 
cise Siawexe |e 1071 325°6 174,115 6,290 3,615 471 1,356 36,359 113,639 8,523 2,161 25,175 1,013 33 
an . ccGknawes<s e 1029 | f 2954 4,080,177 6,701 3,886 459 1,421 36,359 1,280,095 13,663 3,149 75,887 1,012; 32 
Rakes scubuny 105°1 _ | 7,125,755 | 7,460 ee 473 1,352 39,114 es 424, 772) “s oe 931,337 1.066 32 
{ e | 
23—January.., 1009 | 280°3 | 4,110,551 6,917 3,801 443 1,400 37,084 1,984 13,608 3,427 73,717 97; 38 
February. 1015 | 2791 | 4,207,992 | 6,965 3,800 448 1,513 37,434 3513) 12,837 3,554 75,135 940; 29 
March ** 102°0 2856 § 4,459,117 | 6,884 3,902 470 1,555 37,188 5,518) 12,770 3,711 | 82,205 965| 29 
April....; 1017 285°7 | 4,577,382 | 6,847 3,877 476 1,491 36,902 6,546) 12,699 3,966 100,101 989 | 29 
May ....| 102'1 287°5 | 4,837,042 | 6,816 3,924 456 1,440 36,741 8,564 12,582 4,296 | 119,285 928; 27 
June .... 102°7 2865 | 5,432,619 | 6,719 3,811 482 1,136 36,689 17,291) 12,444 4,342 154,996 962, 27 
July ....| 1042 291°7 | 5,684,134 | 7,017 3,714 447 1,389 37,339 43,595 12,096 4,211 | 226,285 947, 28 
August . 102°2 2851 | 5,894,786 | 7,194 3,722 449 1,348 37,364 200 11,224 4,244 | 399,487 967, 29 
Septembr | 101°6 282°8 | 6,225,109 | 7,150 3,873 459 1,383 37,626 | 28,228,815 8,727 4,330 | 588,810 1012} 28 
October. . 102°3 281°3 | 6,607,839 | 7,281 3,976 471 1,365 37,848 2,496,822,909) 8,854 4,523 | 144,926 1015/ 28 
Novembr. 102°6 281°6 6,577,616 | 17,278 3,978 473 1,333 37,329 | 400,267,640,302' ae 4,572 | 853,989 1049; 31 
Decembr. 105°1 292°7 | 7,125,755 | 17,460 a 473 1,352 39,114 | 496,507,424, 73 oe ee | 931,337 1,066 32 
1924 -—January.. 1041 279°9 | 6,375,109 | 7,590 446 1,247 1854 483,674,521,357 oe |1,084.674 1,008 32 
th | | | ed 
| Rou- | | Switzer- : South 
Period. | Italy. Norway. Poland. aac | Russia, | Gweten: | land. Australia.| Canada. Africa Egypt United States.| Japan. 
cc ih UR aia tai cls citi ea inital sisal stein 
Total | 
Bank State Bank Bank Bank Bank Bank Bank State /Domini’n| Bank} Bank Bank | State Bank 
. Notes. Notes. Notes. Notes. Notes. | Notes. Notes. Notes. Notes. & Bank |Notes|Notes' Notes.| Notes | Notes, 
End of Notes. 
| 
| Lire. Lire. Kroner. Marki p. Lei. | Tchery. “Kronor. | Francs. £ | Dollars.| & £e Dollars.|Dollars.| Yen. 
b a | | a. 4 k | 
IDSs sacvwwweens 2,284 499 | 108 oe 437) 1,700 we. 4 | 314. -; «#41100 | 227 23 | 22 126 | 343 424 
a kus «awe ll, 750 | 2,124 431 ae 2,489) 500 976 58°9 530 63 | 445 3,402 | 291 1,144 
MDs ceeea nana 19,752 2,268 483 49,362 ie 9,485 1,165,300 <i 1,024 58:7 | 522 91 | 373 4,264 266 1,439 
ee ssnshudunn 19,209 2,267 410 229,538 |e 13, 722) 17,540,600 mS | 1,009 555 | 444 | 8B | 353 3,256 281 1,547 
eee 18,012 2,267 385 793,437 |e 15, 126) 2,138,710,400 1] 1 976 518 | 414 | 8&3 | 31:7 3,117 | 288 1,591 
ere 17,182 a | 396 =: 125,371,955 ~e 17,917) 28°0 982 | aa | x 88 ¥s 2.951 308 1,698 
| e | | | 
1923—January..| 17,446 | 2,267 350 909,160 15,265; 2,629,300,000 | 19 879 525 | 381 «| 78 | 38 2,931 280} 1,245 
February.| 17,153 | 2,267 354 1,177,301 | 15 391 3,236,700,000 30 | 884 523 390 TI | 01 2,982 285 1,174 
March ../ 17,035 2,267 375 1,841,206 | 15,470! 4,482,740,000 | 4:5 | 920 523 | 399 | 85 | 296 2.991 296 1,239 
April ....| 16,685 2,242 409 2,332,397 | 15,707 6,076,890,000 60 | 915 52°3 388 81 | «286 | 2,975 | 301 1,211 
May ....} 16,289 2,503 402 2,733,794 15,861} 7,051,500,000 | 80 | 882 5271 388 | B81 | 273 2,984 | 37} 1,209 
June ....| 17,336 2,428 415 3,566,649 16,203| _9,032,410,000 |; 96 | 894 52:1 392 | 88 | 258 2,966 | 304 1,371 
July ....{ 17,382 2,428 405 4,478,709 16,549 12,456,610,000 | 135 | 880 52:0 381 | 82 | 24:2 2,905 31 1,260 
August ..} 17,035 2,428 402 6,871,777 17,043) 16,684,480,000 | 184 | 886 | 520 389 | 84 | 234 2,951 | 306; 1,291 
Septembr| 17,145 2,428 402 11,197,738 17,426} 22,701,870,000 | 23°5 930 52°0 408 87 | 271 2,993 308 | 1,460 
October 17,258 2,428 394 23,080,402 17,722 52,592,600,000 | 25°5 927 520 | 410 | 84 | 33°5 2°950 304 1,386 
Novembr.| 17,048 2,428 384 53,217,495 18,012 9,500,000 | 268 920 520 | 4038 = 88 364 2,985 | 308 1,306 
Decembr.| 17,182 396 =: 125 371,955 17,917 | 280 | 982 i 88 a 2,951 308 1,698 
1924—January.. ee 365 177,965,426 ee 30°0 | 884 | | ‘ | ee oo | ee oe 
| | 





k Circulation in Union only. / Milliards, 


_LONDON RA RATES OF EXCHANGE. 














t pera to Rupee. 




























































































oe | l 
Paris. Brussels, | Italy. —* Aster Stock \Christiania. Copen- | Berlin. Vienna. | Re — 
‘Francs to Francs to y “Lire to | Francs to | Pesetas to | | Florins to | Kroner Kroner to Kroner to ~ Marks to _ Krone to | | Dollars | Pence to 
1. £1. £1, es . £1. £1. to £1. £1. £1. £l. £1. | to £1. | Dollars. 
25:24 25°22h | 25-224 | 3 25:24 hs  izlo7~—s 18:159~=Ssg159 | 18159 | 2043 | 24021 4: 4758 
| 86°70 107'20 1084 | 25°91 ! 11°91 17°73 31°05 2667 | SObillions | 350,000 4°72 es 
72°45 68°05 89h | 24°45 11°37 16°28 24°35 22°46 | 32,000 500,000 | 4°25 384 
25°15 25°354 25°254 7 12113 =| 18:30 18°25 18°30 | 20°494 2455 | 4878 47 ta 
27:97 27°60 30314, | 22°95, 1115 | 16°293 16°85 17°67 aa ae | 476 51; 
40°92 40°42 50°00 | 21-164 10°07 17°50 18°60 19" | 1873 “i | a 62 
61°06. 58°07: 104 } 23°55 iad 17:56 22°42 22174 | 262 1, | $54 51 
52°32 54°65: 97 | 21°70 11°44 16974 26 21°12 7914 13,000 | 4°20 4345 
66°30 72°85 93 24°72 11:79 17°37 25':124 2340 | 48,500 |} 330,000, 4°68 44 
70°40 81°85 93 | 25°42 11873 "563 25°85. 24-474 | 98,000 | 330,000 | 4°66 43 
78°20 98°55 106 | 26°54 11624 17-254 28°28 26°199 | 890, 000 | 320,000 4: 41g 
7615 90°10 101 25°47 11°60 17-21 28°94 25°62 | 2-24 milliards| 322,500 4: 39 
76°30 90°20 1 25°12 11°52 129) 29° 25°958 |t billions | 316,500 4 | 38! 
81°124 94°35 100}; 24°90 ; 11°45 16°57: 28 24144 |! 274 billions | 307,500} 434 39 
87°85 99°45 | 1002; | 24°63 a | 1136 16°263 29°82 24°444 | 194 billions | 305,500 4:2 ; 4 
9195 | 1039 | 9% 24°82 "664 1150 | 16: 394; 31°924 26°474 | 17% billions} 305,500 | 4°32, 41 
; | ; | 
Rio de Monte Valpa- | Hong |, -| Yoko- Singa- | . i 
Janeiro. Video. raiso. jain Kong. Shanghai. hama. | pore. | Method dan Quotations. 
i asia a beamneiccsenbparemsansenet Place, of ane 
Pence to, Penceto Pesos |l0 to Gold Sterling | Sterling | Sterling | Sterling Quoting. 
Mitreis. | Dollars. to £. Scorn to Dollar.) to Tael. | to Yen. |to Dollar Highest. | Lowest. | Average. 
[se a| sa | 3 a 3 d Fe ce 
51 13°33 “Sa és 2 038 és Ph | 462} 4654 
444 4120 | 1 Sf 25 53 2 34; 3 4393 | 432 4°360 
373 33°20 1 334, 2 2g 2 432 | 420 4°262 
ee | me a | we) time Pe) 2) og | Boot bccn eet | sae | ee | a 
s 5% | | x ' pe 
17 65 £144 | 42 4 anol 72 2 4h Racak _ es cassie 9825 | 8445 | 90981 
§ 3 1 - ' 
1 21 4020 | 14 | 27 3 6 2 3 = OPO ae Bisa cns.s2s-. Florins | 1181 | 1166 | 11-759 
ay 44 A°70 1 4% 2 3 21 2 4x Bg Es vevccssnas to £1. 1151) | 1137 11-459 
55 4 3790 | 1 4 2 44; 3 2 21 2 44 SEs, BOO i ctevcesees 11°473 | 11:29 11398 
543 42 3490 | 1 4 23 | 3 | 2 13% 2 42; | Berlin. | 
39 3760 | 1 4 2 3 3 1g | 2 1g| 2 4, pS ree Marks 230,000 32,000 81,949 
448 | 38 38°70 1 443) 2 3, 3 ag | 2 2x5 2 4 Dec., 1923....... eee} to &l, 25,000 15,000 18,865 
5 41 40°40 1 5 2 34% | 2 2% | 2 4 | milliards | milliards | milliards 
58 | 433 40°30 1 53 | 2 4 3 4) 2 : |} 2 4, pS ee | 21,000 17,000 18,620 
68 44 | 40°80 Le i2¢ | sH4 | 2 | 2 | milliards| milliards | milliards 
§ Pence to Peso {+ Nominal. 
















































ECONOMIST MONTHLY SUPPLEMENT. Os, 


1924 





FOREIGN TRADE. 


IMPORTS for Domestic ae a — (000’s omitted.) 


| | ! | | | 
‘in- q . Nether | Re Onis United 
hie Germany.|Greece. Italy. Sete | Poland. Spain. |Swed’n. °)' ion igh Egypt States 


: : Bul- | Den- Es- | wp ae 
Period. U.K. Belgium. garia. | Den. | es France. 















































eer ; : 25e- 
pond £ Francs. Leva. Kroner. ae Francs. |Markat. Mark. — Lire. Gulden. — _ Kronor. Francs.’ ££. | Dollars, 
Leica bien cak a i eis oaks is ce as Cte ieciniatic Latisiaga cialis ciaigacias cana poe 
PE cenissesees 1,4931 386,333 15,775 64,785 .. 701,778, 41,033 897,475, 1 14,828 305,802 326,500 sé 108,838, 70,505 159,985, 2,274 147,224 
eae 107,100 a 46,960| 75,851 .. 1,858,416) 38,943 ee 61,159 1,336,551 50,666 ae 49,145, 102,776 200,122) 4,148 245,961 
Serer 142,861 930,460 184,486, 245,277, 116,265 4,158,748) 299,680 8,256,417) 177,519 2,235,135 277,702 s 118,435 281,125 353,568 8,214) 425,152 
BS éeesensben> 81,548 837,620 243,424, 128,734 373,551 1 18 38,992) 294,766 9,815,963, 143,800.1,438,885 186,695 s 238,083, 105,520 191,357; 4,109) 213,072 
Dc hskbebsh ens 75,012 756,426) .. 120,022, 465,785 11,991,717) 326,829d 516,700 ane nae 168,966 i. 252,768, 97,027 159,539) 2,408) = 257,076 
1923.....----+-- ¢ 81,620 1,045,866) .. 157,520 768,329 / 2, 1 381,598 d 506,699, | 167,435 os .% 111,855 186, pa 3,773, 509,811 
| l d t i 
1923—Jan. .... 89,902 928,722) 322,510; 1%, 195 509,838! 2,144,294, 304,808 563,800' 380, 610 1,059,750 173046 483,602,000 276,475) 87,827| 177, 070 3,636 309.373 
Feb. .... 74,032 801,421) 354,906 150,300! 428,020, 2,343,014) 260,455, c 446,200 v 354,354,1,571,841 162,189 655,625,000, 282,246 87 836 177, 070 3,137 299,008 
Mar. .... 80,937 988,035; 542,863, 141,150) 675,240 2,486,736) 309,612, c 503,100 632,997 1,495,748) 165,441 812,247,000 259,208 108,770) 177,070 3,969 372,254 
April ....  « 73,989 973,335; .. | 160,980) 727,746, 2,560,198) 3€2,912 c 639,100 580,0201,388,927, 169,714 848,470,000, 246,701, 114 9979) 168,432) 3,611 344,003 
ay .... ¢ 77,706 896,988 | oo 147,243/1,087,117 2,596,881, 458,088 x 512,095 376,5201,587,350 160,130 962,682,000 252,873 110,616) 168,432, 3,571 361,346 
June .... t 78,353) 1,195,202; .. 134,903) 862,274 2,558,336, 418,829) x 512,095 358,597 1,956,397) 159,533 1,529,165,000, 214,384, 111,085) 168,432) 3,403 312,949 
July .... ¢ 68,018) 1,023,184... 160,813) 726,661, 2,615,648 389,000) x 512,095 341,492 1,292,733, 157,464 2,374,027,000, 148,438 103,194! 171,843 2,928 288,033 
Aug. .... ¢ 82,614) 1,107,143) .. | 165,385) 958,403 2,633,617 367,435) x 512,095 269,0301,187,111' 150,975 a 78,300, 210,538 112,937) 171,843) 3,562 279,757 
Sept..... t 75,156 1,098,255... 160,874; 842,044, 2,613,376 409,255) x 512,095 386,664)1,135,773, 166,474 a 78,880 239,446) 126,876) 171,843) 3,285 261,329 
Oct. .... « 88,768 1,106,099) .. 168,749) 992,362) 3,068,974, 467,140, 434,883 598,005/1,306,356, 192,923 a 89,200... | 140,005) 230,019 4,784 301.358 
Nov. .... ¢ 91,414 1,123,834... 174,815) 860,356 3,160,504 449,826; 432.836 648,153,1,383,742 176,660 i -+ | 129,432) 230,019 4,455 285,618 
Dec. .... ¢ 98,793 1,296,996 .. 172,698, 599,884, 3,833, — 381,810| 432,370 .. Bs 174,751 + + | 109,103; 230,019, 4,380 285,000 
1924—Jan. .... ¢ 87,948 e bikie ca cae eee ie ad <- 56 ee - 5 as | oe ~ as 
EXPORTS of Domestic Produce—Merchandise Only. (000's omitted.) 
| ] ' ! 
Ph cpassesoses | 43,77) 502,833 7,778 53,113 «.. 573,351 33,482 841,583 i 9,917 209,303 256,917 a | 88,136 68,112 114,700 2,639 204,025 
DR ccepsessons | 41,785 os se 59,207 393,561 15,797 ” 24,738 278,726, 31,750) os 83,303 112,536) 163,598| 3,781 503.990 
i nsehaesesee 111,297 724,847 136,917 132,589 102,365 2,241,249 241,342 5,785,083 55,342, 981,177 141,775 oe 84,180 191,133) 273 092) 7,119 = 673,373 
PSiccsbe pests 58,617 594,987 184,776, 114,318 190,553 j 1,647,709, 278,152 8,299,713, 70,185 689,724 114,146 ‘i | 130,548 91,440) 178,345) 3,014 364,911 
a 60,041 504,965 .. 96,087 J 1,720,166 369,447 330,833, 132,379... 101,769 i | 120,765 96,757) 146,798) 4,007 313,758 
Pei bisensenees t 63,944 738,041 = .. 2 :127,723 464, 169 j 2,535,959 363,364 d 506,596 .. sé 108,602 - 5% 94,649 146,685) 4,866 341,141 
d 
1923—Jan. .... 66,832 486,360 244,283, 102,886 384,117 1 635, 898 197,656 311,400 193,102 788,841 91,488 349,456,000 129,017 64,928 146,775 6,765 330,777 
Feb. ....| 57,510) 587,338 352,057! 112,634 389,117 2,328,858 149,300 ¢ 360,600 129,282 750,427 94,602 911,626,000 141,701 49,387) 146,775) 5,152 302,010 
Mar. .... 60,921 713,439 442,22], 128,090 459,635 2,474,378 152,977 ¢ 435,800) 125,976 886,690 106,977 1,183,486,000, 132,086 60,914, 146,775| 5,218 333,49 
April .... | t 62,871 697,521 ‘e 108,991 423,178 2,507,895! 190,401 c 417, ‘900 142,163 730,818 97,005 937,695,000] 118,600 61,618) 121,7 3,446 318,553 
May ....  ¢ 71,555 577,542 lw. 127,010 540,946 2,675,045 245,400 + 580,351) 353,685 784,614 104,129, 894,889,000) 139,125 104,867) 121,798) 2,888 309,39 
June .... ¢ 62,884 755616 .. 130,377' 491,883 2,479,591, 527,300 + 580,351) 83,544 943,130; 97,860 1,572,370,000, 98,757 112, 337) 121,798 2,335 312,178 
July .... | ¢59,504 732,152. 120,981 447,756 2,423,781 653,700 +» 580,351) 72,958 791,847 95,694 2,501,108,000, 93,185 105 "431| 154,352) 1,979 295,725 
Aug. ....| ¢ 60,103 727,426 =~. 133,359 627,292 2,542,820, 561,100 x 580,351) 121,747 842,237 107,933 a 102,160) 115,316 111, 710} 154,352) 1,777 305,055 
Sept. .... | ¢ 63,836 820,206 .. 127,465' 504,931 2,434,645 476,300 x 580, 351| 325,938 805,957) 127,77]: a 110,960 116,238 111,023) 154,352) 2,070 374,919 
CC t 71,323 881,270 .. | 137,179 494,062 2,813,539 479,500' 562, 195) 339,854 1074897 125,848 a 87,600, .. 117,570) 163,809, 6,036 392,207 
Nov. ....| *65,768 865,058 .. 157,293 434,132 2,941,386 355,800 513,234) 214,527 1,058,365 126,124+ - se 111,116! 163,809. 10, 133. 394,354 
Dec. .... ¢ 64,115, 1,045,904 .. 132,330 373,745 3,113,874 370,938 561,220) .. ie 127,840, ‘. ne 124,892! 163,809 10,353 425,000 
19%—Jan. .... | ¢ 77,546 oe a - be ca a és pi i ae oe cs se aa e 
a Since August, zlotz valuation (1 zlotz = 1 gold franc). c Owing to Ruhr oc cupation figure incomplete. d Since January, 1922, gold marks valuation. 
e Until February, 1923, Julian Calendar. h Period September 22—October 21. i Old Greece only. j Valued at 1921 official rates, l Since January, 
1922, the value of imports is based on declarations of importers, instead of official evaluations previously used. n Period September 1-21. t From April 1, 


1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct foreign trade of the Irish Free State. v 15 days. 
x Average of 5 months, 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 





























Value. | Quantity (Metric Tons), 
 Beog | Aus: | British , | New | South) 7 saat | 
Period. tralia. | India. Canada. \Zealand) Africa, Japan. | Brazil. | | ‘_ 
————— | ———. Bel- | Czecho- ,, Ger- (Gropp, Hun- Nether- : Swit- - 
| | -. France. Greece. - Poland. Spain. , ro 
ommend | &’s. | Rupees. Dollars.) £’s. | £'s. Yen. |Milreis] 8'U™: | slovakia. many. gary. lands. 2 zerland. 3 
ea a Be pe ieee es a a a el 
| | $ | 
1913..........| 6,355 | 152,809 54,917 1,785, 3,365 60,474 | 83,958 |} 2,721 os 3,685 | h 6,068 ss a 5,041 cm 987 661 489 
REED. cvccccene 7,696 | 137,704 75,583 1,966 3,768 135,721 | 82,450 a * 2,446 na 28 es 404 joe 233 295 145 
1920........ 13,169 | 259,256 111,410 5,062 7,994 191,179 | 174,219 995 326 4,245 1,570 .s 45 1,151 294 703 468 271 
Rs b6590500% 8, | 230,707 66,616 3461 4,447 132,477 | 140,820 | 1,459 333 3,339 | 2,175 77 194 1,435 404 682 | 357 215 
EE ssbsesens | 9,850 197,475 63,528 2,816 4 008 154,764 | 139,942 | ¢ 1,760 266 4,281 | 3,823 87 279 #1623 ¢ 386 354 441 272 
ae -. | 184,765 75,294 oe 4,546 163,935 oe a 2,203 349 4,577 = ye -* 1,612 ci Pe a ee 
| | 
q | 
1923—Jan. .. 11,331 | 204,985 68,086 4,037 4,199 146,574 183,255] 2,183 161 4,111 4,730 80 366 1,576 220 563 4 = 
2 
Mar. .. 10,077 179,178 91,873 3,642; 4,578 | 195,609 | 221,895 | 1,705 207 4,087 | 5,220 125 316 1,289 300 194 542 343 





192,423 82,265 3,353 4,470 199,359 | 184,910} 1,898 248 4,502 
173,145 84,633 3,420 | 4,226 209,498 {157,698 | 2,262 300 4,932 
158,466 77,074 =—-3,578 | 4,883 | 161,367 | 183,633 | 2,197 341 4,864 


4,013 107 341 1,378 253 | 218 501 267 

173 501 295 
4,160 97 211 1,633 471 | 157; 591 3E 
166,075 | 78,826 3,521 | 5,190 | 156,413 | 166,857} 2,179 417 4,120 94 290 =—-:1,708 239 | 185; 591 291 


April ... 10,134 2 204,381 | 68,181 3,461 | 4,460 185,789 | 176,671 2,603 298 4,175 
| 182,690 71,351 3,210) 4,477 82,618 | 188,503 | 3,264 457 
| 


| 
| 
Feb. ..' 11, "786 | 200,509 65,308 2,99 | 3,618 154,452 | 141,982 1,798 204 Ul 3,166 l 56 339 1,468 260 | 439 

















4 
5,063 | 3,420 106 350 1,776 204; 206} 591 — 281 
Oct. ..| 12,719 | 222,217 | 76,341 4570 4.981 | 144,545 212/443 2.231 622 4,360 anus 133 260, 1,918 214 me 325 
Nov. ..| 13,272 | 205,979 72,084 3,647 5,007 | 155,296 288,287 | 2,327 402 4,945 | 3,370; 158 356 | 1,775 a s 
Dec. ..! .. 144,614 65,456 -» | 4465) 175,700; .. 2,229 529 5,165 ee 1,791 a 4 te | 
| be i i 1 | | i i 
EXPORTS of Domestic Produce--Merchandise one. (000’s omitted.) 
s 7 | | | . 
MR es ssee 6,070 201,118 36,333 co 1,751 2,294 52,393 81,814] 1,740 mo 9 ae iF h6,143 a < | oases | .. | 1,604 71 =| «(115 
1918.......... 8,488 203,534 102,000} 2,310 2,59 160,218 94,758 ig - 13 s 166 3 549 70 «= 148 
Ses sknaees 10,072 231,811 106,055 | 3,718 3,841 158,864 146,034 879 575 1,039 | 1,651 ee 44 351 | 52 911 76 = 8=6175 
1921.......... 10,064 179,804 66,892 | 3,578 2,234 102,371 142,477] 1,430 812 1,336 | 1,714 27 70 476} 169 767 46 = 160 
1922.......... 10,053 232,029 73,697 | 3,425 2,476 133,773 194,340] 1,336 791 1,885 | 1,796 26 87 576 | ¢ 236 554 62 (177 
Dbikseskesl ss 273,672 84,561/ .. 2,962 119,187 ee 1,411 943 2,066 ‘fe és ‘s 725 | “ is vs 
| q | 
1923—Jan. .. 9,769 281,534 64,659 | 3,204 3,752 92,357 248,337 1,346 711 1,896 1,309 19 55 639 | 1,368 608 55 | 180 
Feb. .. 12,813 | 306,838 57,656 | 5,850 2,464 121,066 250,714} 1,240; 9898 2,490, 10% J ll 51 590 | 1,469 770 55 | 183 
March. 12,997 313,221 | 77,336) 5,649 2,783 117,353 283,116] 1,308 | 1,023 1,822 | 938 15 73 732 | 2,151 209 55 206 
April... 8,769 | 294,835 53,642 | 5,208 2,429 146,207 219,796] 1,546 857 1,513 | 1,029 19 89 642 | 1,335 236 50 18 
May .. 6,499 | 285,239 | 74815 | 5,580 2,954 110,583 223,481} 1,166 1,155 1, 930 33 75 609 | 1,464 237 50 , 1M 
June .. 6166 287,885 | 93,751 | 4/980 1,972 | 109,605 194,059] 1,367 10% 1,799 890 16 64 608 1,667 143 50 «174 
July .. 4,646 | 249,189 82,998 | 2,504 @1,705 119,616 179,270} 1,502 1,116 1,921 | 1,053 17 86 734 | 1,627 106 63158 
Aug. .. 4,531 | 226,112 | 80,021 | 1,710 a 3,611 136,175 | 287,495} 1512 1,020 1,645 | 1,075 24 105 703 | 1,600 139 63 18 
Sept... 5,636 228,725 | 67,543 | 1,918 2,425 74,809 | 305,851 | 1,520 605 | 2,681 | 1,143 46 117 760 1,384 125 63189 
Oct. .. 10,597 246,598 100,124 2,008 3,534 ~—-:136,837 370,667} 1,481 664 | «2,170 | +1183 44 162 849| 1,324. 222 
Nov. .. 11,628 264,833 138,088 | 2,400 «4,409 115,436 352,849] 1,387 918 | 2,309) 1,005 32 165! 942 : < “ 
a ae 299,822 125,880 54 3,502 146,200) .. 1,384 | 1,248 | 2,663 os |} eg1{ . 
sic ee ate = ; me \ u { I E . 1 eee ne kd 
a Gencral trade h cnahdies Luxemboure. l 15 days. q Since May, 1922. figures refer to ‘ Union Economique Belgo-Luxembourgeoise 





s Merchandise only. Average of tirst 6 months. 





Feb. 23, 
1924. 







































































Period. 


—_—_——-— 


Monthly 
Average 





jan.-Mar. 
spril-Jun 
july-Sept. 
)et.-Dec. 
1923. 
Jan.-Mar. 
April-Jun 
July-Sept. 
Jet.- Dec. 
1924. 
Jan. seco 





a ine 
rovernm« 
nal value, 

Revised 





Christian’ 
stockholn 
Copenhag 
Brussels 
Madrid .. 
Rome .. 
svitzerla 
Helsingfo 
Lisbon .. 
Prague .. 
Vienna .. 
Varsaw 
Tokyo 
alcutta 







fonthly | 


Augu 
Septe 
Octok 
Nove 
Dece 
Janu 


Li 


13 
20 
31 
1922 
23 
324 | to F 


——— 


<a 


January 
February 
March .. 
April... 
ty saan 
sane .... 
july .... 
August . 
Septembe 
Yetober 
Sovembe 
Jecembe 





25 


13 
1] 


41 


SBSGUAASBSUSSI 


wwe oe Ys Ne 


arom oe See ae ee ew oe we 


a aa we” 


ee ae 8 a SD OS" ee 














»lscal a 
38/ ¢ (28! 4 
Period. | E2| 2 | SE & 
Ps | < |Sa 8 
S é x 
Monthly £ = S = | 
Average. ° 5 = | 
= < < 
| [fk fk 
as}fkim \ymn\ 
Re ivenuay 163 | .. ee | 24 
esac aes 116°1 | zi .. |as 
1900........) 306] .. | .. | 34 
. 324 | 717) 164 | 14 
Es ces 47°8 | 4,227) 98 | 2:0 
Pr 22°6 os | «0 | OF 
1922, | | ™ 
an.-Mar...) 954 | 3,391 91 | o 
jpril-June..| 54:2 | 2,494 130 | 3:8 
jaly-Sept... 173 4,496 115 o 
jet.-Dec... 20°7 | 6,527 58) 40 
1923. 
jan.-Mar.. | 28°7 |10,3°0 25 | 0'7 
jpril-June.| 31°7 | 15,730 43 2:0 
July-Sept.. 74 18510 79 | 08 
yet.-Dec. ..| 21°5 | a 0 
1924. 
Jan. wee | 69 | 


| 
\ I | 


a including Government loans. 
sovernment and large railway issues. 


nal value. JU Issue value. 
Revised figure. 


BANK RATES. 















































a € | 
2 
$8 

a = 

a4 

- a 

dk fl 

mn m 

ee 103) 
105 138 
1,015 | 1,078) 
1100 2,353 
1,214 7,059) 
oe oo J 
2,066 5,228 
683 5,799 
1,424 4,661 
684 12,551 
1,441 | 45,268 
1,210 92.954 
455 1306538 


oT we te 

S os So Ss 

A a 5 

% 

Se = 

. o Aa ee. 

Y 3 ees | @ 

| 3\4°| a 

= o a 

ck fk 

f i'mn!| ik | m 

23 13 4 20 

251 33 a | oe 

423 94 15¢| 120 

288 42 1,139] 244 
232 33 2,190} 245 | 

332 .- 15,964] 320 

241 | 48 | 607 190 

296 | 15 | 3,504 228 

230 | 63) 1,172 230 

370 6 3,354 333 

274 34 2,669 385 

473 346,547 4923 

397 2 10,829 312 

185 43,810 160 


—(000,000's omitted. 7 


dk. 
® 
“ a 
= 9 
< = 
2 £ 
“< 9 
hk lm 
18 «44 
102 | 177 
46 78 
27. +70 
27° +67 
19 62 
17 | 110 
42. «71 
23 | 76 
27 10 
13.54 
26 «64 
16; 79 
19 | 53 
25 


¢ Excluding Teeasury Bills and foreign issues, 





























f Total company issues. 
m Excluding bonus shares, 

















i New companies only. 
n Excluding conversions, 














Ze 2 83 1922, 
a | ' January 
February 
g | r ¢ March 
£/ o| 3 April 
é | m & May 
ae June 
a) . July 
I wm August 
56 | 38 | 137 
18 | 176 | 112 September 
122 | 268 | 259 October 
63 = 0 November 
37 
21 » | 500 December 
} 1923. 
78 185 | 232 January 
25 129 | 392 February 
20 121 | 244 March 
25 143 | 274 April 
May 
21 395 June 
20 316 July 
16 193 August 
26 295 September 
October 
m Co, oe November 
| December 
d Excluding 1924. 
k Nomi- January 


o No issues. 


THE ECONOMIST MONTHLY SUPPLEMENT. 


_CAPITAL ISSUES .- 


























Fixed 
i ~ 


109°€ 


UNEMPLOYMENT. 


Percentage of persons unemployed in trade unions or in official unemployment 

















Variable 

Dividend. 

1013. 
102°8 
1059 
1141 
1149 
114-4 
116'7 
1182 
119°7 
121°0 
1195 
1176 


1180 
120°2 
1218 
124°4 
1232 
122°7 
1175 
1158 
1174 
1170 
1171 
1159 


1169 
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‘* Bankers’ Magazine "’ Index Number of Market 


Value of Securities.* (Dec., 1921 =100.) 


Total. 
1021 
1058 
107'3 
1133 
1134 
1128 
1144 
1147 
1140 
1151 
1141 
1132 


1142 
115'3 
116°4 
119°0 
1180 


* 335 securities, nominal value £6,683°4 millions. 


















































1920. 1921. 1922, 1923. 1924 insurance schemes (Belgium and U.K.). 
—|—_ —— — — — l {ier Aree 
r+ End of ~|— End of ~~ End of —|— End of ~ |, $§\st 42 23) 2 | os a4 
End > 2 o2/| oe $ | | 3 
a| 6] 3 | al 3/ al ol asl 3| a3| | | @] 3] 93| of End of Month. |; © | RE Ag log 38 8 as |< 3 
25/5 g)2 8 8) s| 5) & $8] 5) & 3 san | a a | Lela 
ensconced cee el ced eter ned rd de at soeli 1920—Jume «-..-vssevee. 6 ng tt] 32° (89 88) ee 62) 
% %! % %! % % % 9. | %! 9%] %] % %! % ecember ........ Ff ; f , 4, 68) 158) 7 ; 
I oh CMP MTes e 43) 3 313 | > e 4] 4 | 19Ml—June ............ 178; 99 | 168 | 30 8 206) 277 125 | 132 
SER wiscanccheawaekan 5 6/6'6/6/ 6) 58 54:5/5)5)/5/5 515\/5) 6 December ....... 162} 66 | 252] 16) 166) 234{ 332) 95/ 151 
BR Scrcscsncs.., ; § 515.515 5 5/5 5)5/8 10 12/18 90 90 90 1922—March ........ 163) 52) 279) 11, 141 254) 36!) 92) 96 
New York Fed. Reserve — 7/7 7/7 6 5/44 4414/44 44] 44! 44 43 44 i) 
Amsterdam .......... 43 44144 43! 42 4a 48) 44 4}! 441454 4/414) 48 5 MO castes aewews 127; 26/132) 06 91; 156 | 215 96)| 53 
thristiania ... 6/7,/7/7|7/7 | 6h 6) 6 | 53 5!5'51616'7;| 7 September........; 120) 14); 106, 08 91; 110; 153 96!) 28 
stockholm 7 71 7 74) 7h 63 6 | 58 5| 5 | 44 44 44) 43 43 5h 54 December ........ 122; 17/ 203 28 170) 151 | 217 86); 64 
Jopenhagen ..........| 6/7/7 7/7 656 5$ 54 5/5/5 5/6 6 6 7 1923-January .......... 127/ .. | 25) 44) 178) .. | a4) .. | 78 
EN ne | 4 | 58) 54 5h) 58 5/5/5 5 | 48) 44 43! 58) 58 58 58 52 February..........) 118) 12 | 23:2 55 154% 155) 208 .. | 64 
Madrid . 1515/5 61/6 616/6/'6)| 53545 5815,/5 5 5 i. 112) O8| 160) 56 137) 145) 199 72) 68 
ea 516 6 6/6 6'6/6 6 6) 5% 54 53) 58 58 5h 58 DE oi: cetcsunenss 109} O08); 115 70 104) 112) 156, .. | 46 
‘itzerland ......... 5}515,5/5 44414) 3) 3413/3 3131414 4 Pg 66. ccsnce ceeds 107} 1:2 91! 62 96} 93) 106... 45 
Helsingfors............ 5/8 8 919 9 919.91/9/9'8 8 81910 10 SR cidxceccescs v 110} 08] 81) 41 108 79) 98 71! 34 
PRR Neco sci ca-vacow S15/7/71/7/71/71/71/717171717181919| 9 July .....seeeeeees v 113) OF] 74, 55, 14 69) 97 .. | 29 
ise eiadenagar aaa -16 6.6 | 66 58153 58515515148 43 58 58 PN sc isaanns x 118) 06] 76, 63 129 68 87 .. | 22 
ae §15'5'5!15'6/6|6\7 7 | 91/9,9\/9\|919, 9 September........ * ll] 05) 74) 99 y 132) 76) 79, 74) 20 
SD eds aisaang esac —-/6/6 6/6'6 7/7.7 7/7/7 > 7(|12 12 48 48 October ........../: vc 117) O06} 76) 191 y 130) 86; 82 .. 48 
Tokyo 8/8'8\'8/8/'8/8/8'8'8/8:8;8|8/|8/8) 8 November ........': e 115) Il} 114) 234 y 134 84) 91 ne 6°2 
alcutta .............. 516) | §'7'6/51517'8 5 14'7!/8l4!4/171 8 December ........ * 107 .. 160) .. my ee 140 62) .. 
- 1924—January .......... x 11:9) sa . | ee | ow ee 
U. K. IMPORTS AND EXPORTS. ang | 
(In Million £ ) “Number of W forkers Cove Covered ‘by Last Returns. 
| Raw Manu- | 
Food. Materials, | factures, WN bias ccdnsiinee’s 115 06) =602) 48 04 003 O11) 04) Of 
7 wc | hae bake 1 oe. q Calculated from wee sekly average. i Ex, Irish Free State. x Including due 
ee _imp. | Exp. Tnp. |e xp. | Imp. | Exp proportion of claimants to benefit in respect of short time. y Provisional figure. 
fonthly aver age, Bs scalar Gate anaes 24°2 27 235 58 161 343 

‘ ae. 4¢uuin anaes 469 | 10 382 | 51 | 233 | 327 IMPORTS. EXPORTS. 

: oo esa | 42 592 inl | gre 833 “gheep | 

os eee P , , , 37° . neep otton 

‘ SR cctierieceices 472 | 31 233 53 | 204 | 491 Wheat. | ctaw |e Lambs’) Piece | Tron and | Coal. 

i‘ PE i siscdana: se 393 | 30 8248 85 | 19:1 47-3 United Kingdom. ; Se Wool. ol. | Goods. | , 

1 BED oak. cwedaaisese] 42°5 37 27-1 109 21°4 48:3 —_————$—$— | —____—_. — | ————|—__——_— 
January, BE Gsarwacae ivan 474 34 30°3 94 21°7 53:1 Million | Million | Million | Million | Million | Million 
February, iii abddWdaewesen< 371 29 26'7 95 195 44-3 Cwts. | Centals. | Centals. | Sq. Yds.| Tons. | Tons, 
March, ee er ee 407 26 27°7 116 21°2 459 - aes — | —_______ | 
April, Renta 418 | 32 | 229 117 | 214 469 Monthly average, 1913 88 18 0°67 +589 O41 61 
May, “ 436 38 23'7 140 216 52°8 és 1918 48 12 0°34 308 O13 | 26 
June, sa Cagis Ae eas 441 39 23:7 5 21:2 465 oa 1919 59 16 0°87 294 019 |, 29 
July sg Mada pawes uae 352 31 21°0 10°8 20°3 447 éu 1920 91 16 0°73 359 027 =~ 21 
August, rn te eee oe 4471 34 22°3 10°2 21:8 454 ‘< 1921; 67 | 10 0°63 242 014 | 20 
September, asl We kiseNease ee 38°2 40 236 | 98 20°9 489 ‘“ 1922 8-0 12 } 0°92 349 028 | 53 
October, ik ‘Sansawasions test 448 48 30°9 116 23'7 539 % 1923 8-4 11 062 | 345 035 | 66 
November, Sar -ucaaeion nei 46°8 47 32°1 10°6 22°3 49-4 January, 1923 97 13 0°98 400 0°35 5%6 
December, a .| 470 4:4 39°9 101 216 48:0 Tebruary, es 6:0 13 0°84 343 0°32 59 
_ January, BE i tkeccansanane | 40°7 45 | 39:2 95 21°0 488 March, 99 83 z oa — oa ia 

eee : April, Pe f ; 0" | " 
LONDON BANKERS’ CLEARING RETURNS. — » | 3 os | os | 410 | of | 7 
(000’s omitted.) June, + 98 04 | O79 30l | 0:37 66 
Town. Metro — Country. Total. July, ce 84 | 05 | 040 316 | O31 | 68 
£ £ 2 August, » | 124 | OF | OK 330 | | (032 66 
BO? ices sdabehhewnibs 14,191,275 855, 648 1,389,481 16,436,404 September, = 87 | O6 | O23 | H4 | O33 | 63 
BD chy cacdeatateuars 32,852,933 2,093,750 4,072,220 39,018,903 October, - 73 «| «+17 «| «00% 6 || 63m | «(O39 | CT 
Ee Ssh caer eae d gnaw 50,268,214 1,660,166 3,002,179 34,920,559 November, ss 81 } 17 ; O38 | 350 | 039 67 
DR rites Ra aaatenss 32,780,635 1,574,661 2,806,165 37,161,461 December, a 95 24 | 0:57 323 0-35 59 
| SE ee eee 52,270,373 1,546,565 2,810,654 36,627,592 January, 1924 52 2°2 | O61 | 354 | 2008 =(6|CO54 
24 (to February 20) .. 5,242,898 220, sane - 5435 5,587,494 sik aa aaaiecieael eam emeamicaal +* Yards. ee — 
‘RAILWAY STATISTICS.— GREAT BRITAIN. 
| Freight ‘Train Traffic. Gross Receipts. 
1922. 1923. Passenger. | Freight. 
Mer- | : Other Mer- : Other | | Compared Compared 
| chandise. | © &c. | yinerais,, TO | chandise. | CO! *¢. | Minerals, | Tot#ls 1923, with 1922.| 193. | with 1922, 
Tons. | Tons. Tons. Tons. Tons. | Tons Tons. Tons. £ £ £ 
January | 4,584,277 | 15,954,343 3,164,652 | 23,703,272 5,300,917 | 18,922,620 4,980,748 | 29,204,285 4,314,895 — 445,260 9,828,069 | + 457,777 
february. 4,595,603 | 16,410,697 | 3,541,766 | 24,548,066 | 4,860,225 | 17,879,515 4,607,626 | 27,347,266 3,639,683 -— 514,663 9,183,317 | — 470,152 
March ... 5,375,117 | 18,409,525 | 4,410,666 28,195,308 | 5,498,234 | 20,139,718 5,645,455 | 31,283,407 4,913,192 + 115,476! 10,344,824 | — 797,880 
BN Sakacseexnaes 4,429,245 | 15,443,906 | 3,776,341 | 23,619,492 5,000,814 18,074,807 5,560,212 | 28,635,833 4,858,365 —1,109,087 9,352,851 | + 154,866 
aie corckxcuehonds 5,051,372 | 17,572 047 | 4,680,553 | 27,303,972 | 5,307,934 | 18,683,576 5,946,055 | 29,937,565 5,567,194 + 149,812 9,470,124 | — 971,802 
See | 4,397,015 | 14 "658,012 4,265,818 | 23,320845 | 5,090,110 , 18,784,728 5,696,314 | 29,571,152 5,873,146 —1,154,289 9,158,842 | + 256,152 
SE ns ivawcashhawoa | 4,531,688 | 16,954,588 | 4,307,588 | 25,773,864 4,784,261 | 16,864,654 5,126,649 | 26,775,564 7,609,040 _ — 611,833 8,627,891 | — 934,016 
ae | 4,893,958 | 18,731,184 | 4,449,450 | 28,074,592 | 5,224,088 | 17,199,367 4,953,316 | 27,376,771 9,103,960 | — 285,385 8,406, — 991, 
September ..........| 5,058,066 | 18,844,821 | 4,573,509 28,476,396 5,219,782 | 17,872,808 4,849,229 | 27,941,819 6,464,958 | — 716,974 8,557,025 | — 7 
WROBEL... wseesees |  §,408,798 | 19,355,984 | | 4,878,251 | 29,643,033 5,898,780 19,982,391 5,400,701 | 31,281,872 7,212,001 | — 482,130 | 9,821,129 | — 101,265 
November .......... | 5,437,339 | 20,121,280) 4,833,033 | 30,451,652 , 5,613,030 19,549,451 5,224,145 | 30.386.626 4,135,429 | — 321, 520 | 9,235,286 | — 720,092 
a | 4,943,453 | 19,329,940 4,665,172 28.939,565 Aa oe 
ee a Na a eel 
a 58,705,931 | 211,766,327 51,607,799 | 322,080,057 ia coe —. oe : 
























THE ECONOMIST MONTHLY SUPPLEMENT. 


Monthly Bulletin of Statistics 


$2 ISSUED by the LEAGUE OF NATIONS 


A STATISTICAL REVIEW of the most recent information of 
the economic activity of Europe, The British Empire, America, 


Asia, etc., compiled from official and other defined sources. 


The following among other subjects are dealt with in informative Tables:— 
PRODUCTION : Coal, Iron and Steel; Shipping Construction, etc. 
FOREIGN TRADE: Weight and Value of Imports and Exports; Movement 

of Shipping. 
PRICE: Wholesale and Retail Price Index Numbers. 
CURRENCY AND FINANCE: Reserves, Note Circulation, Discount 


Rates, Foreign Exchanges, Capital Issues, Bankruptcies, Savings 
Bank Deposits. 


LABOUR: Unemployment Percentages. 


This information is given where available for the following countries :— 


ARGENTINE DENMARK JAPAN ROUMANIA 
AUSTRALIA EGYPT JUGO-SLAVIA RUSSIA 

AUSTRIA ESTHONIA LATVIA SIAM 

BELGIUM FINLAND LITHUANIA SOUTH AFRICA 
BULGARIA FRANCE LUXEMBURG SPAIN 

BRAZIL GERMANY NETHERLANDS SWEDEN 

CANADA GREECE NEW ZEALAND SWITZERLAND 
CHINA HUNGARY NORWAY UNITED KINGDOM 
CZECHOSLAVAKIA INDIA POLAND UNITED STATES 
DANZIG ITALY PORTUGAL URUGUAY 


OBTAINABLE FROM ANY BOOKSELLER OR FROM 
The Official Publishers, 


CONSTABLE & CO. LTD. 10 & 12 Orange St. W.C.2 


Price 1/6 per Issue. Annual Subscription 18/- net. 
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The Economist, . 


WEEKLY COMMERCIAL ries, 
| Bankers’ Gazette and Railway Monitor: \O> ie a 


A POLITIOAL, LITERARY, AND GENERAL NEWSPAPER. 


Price One Shilling. 
REGISTERED AT THE GENERAL POST OFFICE AS A NEWSPAPER. 
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NATIONAL BANK OF INDIA, 


MITED. 
Bankers to the eeteamas in Kenya Colony 


Bead Orrice : 26 BISHOPSGATE,LONDON,E.C.2 
BRANCHES: 

Cochin (8. India) Newera Eliya 

Chi ibar 
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IMPERIAL BANK OF INDIA. 


Incorporated and constituted in India under 
the Imperial Bank of India Act, 1920, for the 


pres < Se undertakings and 
usiness of the of Bengal, the Bank of 

Bombay and the Bank of Madras. ° 
Head 


The National City Company 


Head Office: 55, Wall Street, New Yerk. 


Affiliate of 
The Natiezal City Bank of New York. 
OFFICES IN OVER SO CITIES OF THE UNITED STATES. 


Se A ee ae ee ee, eet eee a a 
7 EEA ERAN ERIN ED OO - 


Investment Securities 
able in United States woe 
Canadian dollar : 


K.C.LE. 








Authorised Cepital ... Rs.11,.25,00,000 
Paid-up Capital. ... ... R&S. 5,62,50,000 
Reserve ... ... ... ... Re. 4,35,00,000 





Bankers in India to the Government of India. 
Branches in all the principal towns in ladia. 


London Branch - §, Whittington Avenue, E.C.3. 
ren EE Sn aE aT 





CHARTERED | BANK. OF || DENNORSKEGREDITBANK ||| oro ocnc, quem ores. 
Capital, 





? 
88, Bishopsgate, London, E.C.2. Established 1857. ! 
£3,000,000 Reserve Fund. £3,800,000 GHRISTIANIA, NORWAY. SCANDINAVIAN REPRESENTATIVE ;' ; 
Agencies and Branches: Alor Star (Malay States), v 
Amritear, Bangkok, — Bombay, Calcutta, || Branches: Arendal. Lillesand, Risor. } oS 


Binkow Hone Kone. ila Holle Ponts Maruti Wions: || Capital Paid up and Resérves Rr. 73,000,000. 
re ee Manila, Medan, N ; peenmnansipaaasctdiide 


The Corporation buy and receive 
Se gavage eee ete toe 


lee ci ecedteeh ec aoek periods at terms which Coupons and Dividends collected. i 
ee Ss ee : 
rly, 80th June and 8lst December. Correspondence 


Invited. 
The Bank is prepared to undertake Trusteeships 7+ ” 
and Executorshi Telegraphic Address: ‘* Creditbank. 








RITISH BANK . FOR) s3c2o20x2 AN BANE Lr. — a 


LIVERPOOL GORP. 
SUBSCRIBED CAPITAL, 21.800,000. ORATION BRIS 
| FOREIGN TRADE, Ltd. ran Sa aa Ca, | nl" Pen Mis Ee PES 


Cairo, 
48, SISHOPSGATE, LONDOS, £.C.2. ee ee ae  hapnlt Manoooe as | 20 at the Chief Cashier's 
Khartoum, Port Sudan, Wad Medani. Pares-|°f England, London, en 
TINE: Haifa, Jaffa, Jerusalem, Ramallah, |27th February at = 


ee eee Nazareth. MEDITERRANEAN: Malta, Gibraltar. | Corporation a 
AGENCIES tn alt Parte of the World, So ae Liverpool Co 
_ oe of “ 
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sh: 
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The very description 
business in HeyrA, grants Letters of Credit, and 6,000" 
proceeding to Egypt 


COUPONS AND DRA BONDS COLLECTED affords facilities to travellers Bills 
a aopiiin ceoneed for fixed periods as presi 

atratestobe| 2. The Bills will be in 

SEPOSITS RECEIVED. etentaed enappticnticn. Interest payable February | £5,000, or £10,000. They will be 


GENERAL BANKING BUSINESS TRANSACTED. | ©? ©2*rent accounts Interest at the rate of 2 per | 4: 12 months after date, vis., She 
eT ee ee oe imum monthly | of March, 1925. roe 


day 
widsd ey fous fall helow the sum 

Communications to be addressed to “THE | of £200. ane 

87 t0 99 King William street, London, E.C.4. 3. The Tenders must specify the. bo 

ehapaeeapesaiinaipapion neil EEA ta tage ate Ath oe: 


wae te lied for; 
NETHERLANDS TRADING SOCIETY.|THE UNION BANK OF private individeale mest be made threngh 
(Nederiandeche Mandel-Maatechapp!)). 
4. The Bilis will be issusd and 

Established by Royal Charter A.D. 1824. AUSTRALIA, vomrrep | paki or tastond. London. ge ag 
( 66,666,666). Established 1887. Inogrporated 1880, sat Sane ie ae 
EXTRAORDINARY RESERVE......P.29,600,000— | CODi\a) TMGBD me swe oe S000 Le made to the ek “ta fected te Lone 
Head Office : RDAM. oommebimiain mot later sham 3, c'clock Gn Mendag. the 
: ROTTERDAM, THE HAGUE. Reserve Liability 6. The Corporation of Liverpool reserve 

| Branches in SINGAPORE, PEN ANG, of Proprietors £6,000,000 the ‘right Tenders. 


CALCUTTA, BOMBaY, Office 7. should be on the form, 
| HONGKONG, BHANGHAL KOBE. aa | Benge’ corm, Londen, BA | oan Se ced be Fe es 


ports in the NETHE throughout the Australian States and 
TS: The National 


; 
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ee en nn ee 


PIONEER PRESS of INDIA, 
11, Arundel Street, Strand, W.C.2. 


"Phone: CENTRAL 11769. 





eR RE ame 


LONDON AND MANCHESTER 
Co., Lap., 50 Finsbury square, 


Premium 
Wands exceed £4,000,000. Sees SA encend 
be obtained on application. vo 





UNION BANK OF 


HEAD OFFICE 


a wae November, 1923. 


Capital Stock 
Rest Account $1,750,000.00 
Balance of Profit and Loss | ‘Account 
carried forward 317,074.73 
$2,067,074.73 
U Dividends AS nae 6,160.68 
Di No. 147, payable ist 
December, 1923 ... atin ee 160,000.00 


aoee of Phe Bank in Circulation 
bearing interest 


ais interest (including 

to of 

aieeaie on under the Finance Act ... 

due to other Banks in 

Balances due to Banks and Banking 
Correspondents the Unite 

Kingdom and iotue naan 


Letters of Credit outstanding... 
Liabilities not included in the 


. 
. 


cen, — November, 1923. 
$1,108,196.90 
8,977,191.00 


- goopeet — the 





Deposit with the Minister of 
of the Circulation Fund 


United States and other Foreign Currencie 8 
‘Cheques on other Banks = 
OTE.—Ronds of the Canadian Realty 


REFUGE ASSURANCE COMPANY 


ANNUAL INCOME EXCEEDS £7,500,000. 
CLAIMS PAID E:XCKED £40 000.000. 


10,357,650.00 
28,179,661.01 


67,441,589.77 
8,100,000.00 
565,760.01 


2,090,234.22 


— 


compared it with books 


T. HARRY ES 
THE BANK HAS 330 BRANCHES Im CaN READ, Ratitors of the GEORGE A. TOUCHE & 
NERAL BANKING ANN we AGENTS we THE PRINCIPAL “cities IN AMERICA. 


BANK OF SCOTLAND 


CownsTIrUTED BY Act oF PaRLIAMENT 1698, 


AUTHORISED CAPITAL eco ooo eee eco eee eee 
PAID-OP CAPITAL and RESERYE FUND ... 
DEPOSITS and CREDIT BA! ANCES as at 28th Febru: 














Governor: WILLIAM JOHN MURE, Bsq.. 0.B. 
Deputy Governor: THE Riaut Hon. LORD ELPHINSTONE 
- Head Office: THE MOUND, EDINBURGH. 
GLASGOW, Chiet Office: 3, St. VINCENT PLace. W. G. Leaaas, Manager, 
LONDON Offce: 80, Bisnorscars, E.C.9. J. W. JonNsTON, Manager, 


Over Branches and Sub-Braaches in PEeeat, Goshen. ond thevaghe t Scot 
Cee ee eee ot uritian and Poreide Banking Business transacted ***™™* 
ARORAF J ACMTT Deenen-e 


By Special Resolution the title of 
THE NATIONAL PROVINCIAL & UNION BANK OF ENGLAND, LTD., 
has been changed to 


NATIONAL PROVINCIAL BANK 


OVER 1,100 OFFICES IN ENGLAND AND WALES. 
Agents in all parts of the World. 


Head Office: 15, BISHOPSGATE, LONDON, E.C. 2. 








hdstOnien: Gapene tn. Wamemennie, OLD AGE CREEPS ON. 
Dispel Anxiety by effecting a 


(For the year ending December 81st, 1923) deferred annuity with the 


ASSETS EXCEED £26,000,000. 
HOLBORN BARS, LONDON, £.C.1. 





“Facts are Stubborn things” 





PRUDENTIAL ASSURANCE CO. LTD. 


CANADA 


—<——————-. 





< « WINNIPEG. 
59th ANNUAL STATEMENT. 
ASSETS—continued. be id 
$8,000,000.00 | Balances due by other Banks in Canada ... $97,514.22 
Balances due by Banks and Banking Correspondents _ 
elsewhere than in Canada 1,818,572.22 |: 


Dominion and Provincial Government Securities not 
exceeding market value .. 
Canadian Municipal Securities, and British, ‘Foreign, 


and Colonial Public Securities other than 
Canadian not exceeding market value .. 
Railway and other Bonds, Debentures and Stocks 06 || 
2,233,235.41 not exceeding market value... 3,505,471. 
$ 10,233.235.41 Call and Short (not exceeding 30 days), “Loans ‘in 
ere Canada, on Bonds, Debentures and Stocks and 
other Securities of a@ sufficient market value to 
cover 1,096,035.25 
Call and Short (not "exceeding 30 days) Loans 
elsewhere than in Canada, on Bonds, Debentures 
and Stocks and other Securities of a a ‘ 51 
market value to cover r a 463,181 
Demand Loans in Canada secured by grain __9,407,471.99 
$57,877,689.11 | 
7,219,529.68 


Loans to Governments and Municipalities ... , 

Other Current Loans and Discounts in Canada ( less 
rebate of interest) after making full provision 
for bad and doubtful debts ei 

Other Carrent Loans and Discounts elsewhere than 


116,734,895.01 
1,329,993.94 


1,555.00 in Canada (less rebate of interest) after mak- . 36.7 
———___—______- ing full provision for all bad and doubtful oe 2,484, 8 4 
$128,299,679.36 | Real Estate other than Bank Premises... 252,855. 60 
————=—==s | Mortgages on Real Estate sold by the Bank... 407, a3. 

Non-current Loans, estimated loss provided for ... 701,2 

Bank Premises, at not more than cost, less amounts 07.39 

$10,085,387.90 | (if any) written off 2,377,507. 
Liabilities of customers under Letters of Credit, as 3.94 

396,000.00 per contra ... 1, 329, 993. 
2,800,000.00 Shares and Bonds of and ‘Loans’ ‘to Controlied 0 
‘240 Com 2,149,744.0 
743,215.00 panies . 9,777.23 
42°761.27 | Other Assets not included in the foregoing oo a 
4,192,561.55 $128, 299,679.36 
" . ———— 


Corperetion, 00. s exten 
ee a eg ce covey es cece =e St > Se Beak ee teens «Oe 


dent. J. W. 
a. To PUAMILTON, General Manager. 
and 


Princi Branches t a date other than that of the 
they were’ in agreement with the entries in the books of the Bank relating thereto. We 
hat in our opinion the transactions of the Bank which have come 
es the true condition of the Bank and is as shown by the 
& CO., Winnipes. , 


LONDON ADVISORY COMMITTES ne AND Ne RAEI INESS. TRANSACTE 


LONDON OFFICE: 


S; Sir KEITH W. PRICE: Mr. J. C. BLAIR. 


6, , Princes Street, E.C.2. 


W. F. SPARHAM. 


cineca re 
NEW YORE AGENCY: 49, WALL STREET 


a 


16,194,856.43 | 


53,488,949.19 


Office and with the certified returns from the Branches. We _ 


under our 


| 
7,035,660.77 | 
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ARCOS BANKING CORPORATION Lid 


49 Moorgate, London,E.C.2, England. Cable Address—Socrabank, London. 


Established to assist in the Rebuilding of the Russian Foreign Trade. 


Capital Authorized and Paid in Full - £250,000 


= for STATE BANK OF U.S.S.R. AND RUSSIAN COMMERCIAL AND BOUSTRAL BANK. 
BANKERS AND FINANCIAL AGENTS FOR ARCOS LIMITED IN LONDON AND ABROAD. 





BALANCE SHEET, 3\st December, 1923 

















LIABILITIES. ASSETS. 
SuareE CAPITAL— oo == Caso IN HAND AND WITH BANKERS IN £ s. d. 
a chevisiibw Lonvon (including £29,000 hypo- 
aS thecated against Guarantees for 
250,000 Shares of £1 account of Customers) ... ...  265,22613 7 
each es 250,000 0 0 
Spi: eae Cas wiITH Bankers Asroap (United 
Issued— States of America, Holland, France, 
etc.) 721,522 12 5 
250,000 Shares of £1 
each, fully paid ... «.. «250,000 0 0 Bitts RECEIVABLE te A a ee 
ORV nek cue ee vies el 12,500 0 0 INVESTMENTS (British Government 
iti ja sab i .. 521,875 0 O 
Loan (Secured by deposit of British cory 8 
Government Securities) uh .. 342,034 6 3 Loans, ADVANCES AND OrTHER Ac- 
748,442 12 5 
CURRENT, Deposit AND OTHER — 6, 
Accounts (including balance of LIABILITIES oF CusTOMERS FOR ACc- 
Profit and Loss Account) ... .. 1,836,551 10 6 CEPTANCES, ENDORSEMENTS AND 
GUARANTEES, as per Contra .. 296,373 12 0 
ACCEPTANCES, ENDORSEMENTS AND 
GUARANTEES ON = ACCOUNT — OF Bitts aNp Documents For COLLECTION, 
CUSTOMERS ees eit es ... 296,373 12 0 per Contra se ee oF ... 1,045,602 3 7 
Bitts anp Documents ror COoL.ec- ForMATION EXPENSES, 
TION Pr ais ae .. 1,045,602 3 7 FurNITURE, Ete, 
written off to Profit 
and Loss Account ... £4,260 16 3 
£3,783,061 12 4 £3,783,061 12 4 

















A. G. ANTONOFF, Manager. 


Directors. 
PH. J. RABINOVITCH, M. D. VORONETZ, Accountant. 


Russian. 
S. I. HERMER, ( ) 

We report to the Shareholders that we have examined the above Balance Sheet with the books of the Bank in London, and have obtained 
all the information and explanations we have required. We have verified the Cash in hand, the Cash with Bankers in London and the 
Bills Receivable and the Investments by inspection or by certificate of the Bankers or other Depositaries. In our opinion, the above Balance 
Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Bank’s affairs, according to the best of our information 


and the explanat t d h by the books of the Bank. 
ations given to us and as shown by the books of the PRICE, WATERHOUSE & CO., 
Auditors. 


A. A. KVIATKOVSKY, 


LONDON BANKERS: 
EguitasLe Trust Company or New Yorx. 


Mip.tanp Banx, Limite. 

Luioyps Banx, Liitep. Guaranty Trust Company or New Yoru. 
Barciays Bank, Limitep. Moscow Naropny Banx, Licitev, 

J. Henry Scuroever & Co. 


BANKERS ABROAD: 


In Moscow, European, and Asiatic Russia: Rotterdam: RorTerDaMscHe BanKVEREENIGING. . 
o * ’ 
TaTE Bank or U.S.S Paris : SOCIETE GENERALE POUR FAVORISER LE DEVE 


Russi MMERCI VELOPPE- 
an Co CIAL ano Inpustatat Ban. MENT DU COMMERCE ET DE L’IwpusTRix EN FRance. 


New York: Eguirante Trust Company or New Yor. Banque ve Paris et ves Pays-Bas. 
INTERNATIONAL ACCEPTANCE Banx, Inc. Brussels: Bangve pe Paris et ves Pays-Bas. 
Guaranty Trust Company or New York. Stockhoim: Srocxnorms Esnsxitpa Banx. 

Amsterdam: NEDERLANDSCHE HANDEL-MAATSCHAPTI J. Copenhagen: Kyorrennavns HanpELssanx. 
Bangue pe Paris Er ves Pays-Bas. Christiania: Den Norsxe Hanpetseanx. 


Correspondents in all principal Cities of Europe. 
All kinds of Banking Business transacted, including Loans against Raw Produce, Commercial Letters of Credit, and 


Foreign Exchan ge. 
Special facilites for Russian Exchange: Remittances and Collections on Russia in Chervonetz, Sterling and U.S. 
onetz. 


Dollars ; Travellers’ Cheques on Russia in Cherv 
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THE,NATIONAL BaNK, UF svu ‘LAND, 
| LIMITED. 
_ Incorporated by Royal ote fae. Act of Parliament, i | 
+  -Bfhliaged with Lieyde Bank, Limited. 
«x RESERVE ween ee: as oneal anim 


HEAD ‘ OFFIOR—Eomavzon, 


Maneger, a CC“(‘(CSCGEORRG A. HUNTER, Secretary jf 


LONDON OFFICE—87 Nicholas ne as Lompurd etreet €.0.¢. 
THOMAS COCKBURN RIDDELL, DUGALD SMITH D 


FIRST NATIONAL BANK 
_OF BOSTON | 


BOSTON, MASS., U.S.A. 
_30 Federal Street. 
BUENOS AYRES: HAVANA: 
581 Barteleme Mitre. Pedro Gomez Mena Bldg. 


One of the largest and strongest 
Banks in America. Resources of 
-8300,000,000. 


Tas . . 
8.249 Savings Bank Branches and Agencies Special Representative: 
Offices in Australia. At Sith Zone 1988. |. 24, OLD BROAD STREET. LONDON. 


a7.57.762 
cco | | WEDERLANDSCH-INDISCHE 
_ maw nests ar ac || ESCOMPTO MAATSCHAPPIJ 


AB. CAMPION, London we 
aes tralia House. Strand, W : Established va 


HONG KONG AND SHANGHAI ° an 
BANKING CORPORATION. || tte! an¢ fully paid ep- - Fis. 


- Head Office: SGATAVIA (Java) 


aa, ~ ; 

o Soneeieee 
Dijocjacarta Padang! Tegal © 
Macassar Samarang Weltevreden 
Medan Sourabaya 


Sranches In Europe; Amsterdam, The Hague. 


Banking business of every description trans- 
acted, expecially with the! Dutch East Indies. 


ad 
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LOMBARD STREET, E.C. 3, 
Over 1,600 Offices in Ragland & 


Wales, and several in India, = 
Burmah and Egypt. ‘ 


DEPOSITS, &. , £341,600,728 = 
ADVANCES, &e. £141,405,774 


Lloyds Bank has Agents and = 
indents throughout the 3 
British Empire and in all 2 
of the World, and is a 
Shareholder in the following 
Banks, with which it is closely’ 


nee 


Ree ev aT eC or Oe eee te een are te ee 
ad ened " 2s 
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MAURITIUS COMMERCIAL 
"BANK 


PORT LOUIS, MAURITIUS. 
(Incorporated by Royal Charter and continued 
under Local Authority.) 
ESTABLISHED 1838. 


Capital ... ... Rs. 2,000,000 

Reserve Fund ... 1,700,000 

Undivided Profits 1,726,960 
Sooner hrm . Xen London Agents—Lroyps Bank Lap., 20 King 


Reserve Fund ... ° ... William street, F..C.4 


Sead Gffien =... ... Paris ,,  Lwoyrpsand NATIONAL PROVINCIAL 


Branches at— FoREIGN BANK 
Patote. Remies. Specs Arres.Celoatia Canton, Agents in India—NarTionaL Bank oF INDIA Lap, 


Agents in South Africa and New York—THE 
STANDARD BANK OF SOUTH AFRICA LTD. 


Also agencies in The Straits Settlements, Japan, 
Australia, Madagascar, Reunion. 
Telegraphic Address, ‘E GO.” 


Med eR tiescsiceiptaricthke i banking business branches 
THE: BANK OF ADELAIDE. Bepentar or axed parte rceed 
wieeient sae 
: = “mgt, | BANK OF NEW SOUTH a 
Reserve Fund 
fem LecitenteCuecn 45 tek 
Reserve Liability of Shareholders 000 
=£2.470,000 
Seaton, Matas some aerate 


cabled. 
Deposits aaaoel for fixed periods at rates 
be ascertained on application. ” - 
LONDON OFFICE—11 LEADE ENHALUST., E.C.3 
PERCY ARNOLD, 0.B.E, B.E., Manager. 


. E. Hane, 8s. Clements Press, 
at Granville House, Arendel ae 








